Finances, 2.02, P: 2
	Term
	Definition
	Your Example

	Asset
	
	

	Current Asset
	
	

	Non Current Asset
	
	

	Liability 

	
	

	Current Liability
	
	

	Non Current Liability
	
	

	Net Worth
	
	

	Equity
	
	

	Debt to Equity Ratio
	
	

	Inventory
	
	

	Depreciation
	
	


Name:  

Instructions: State whether each item is a current liability, non-current liability, current asset, or non-current asset. Give the value of that item and then calculate the total value. Once you have all the values, calculate total assets, total liabilities, and net worth.
	Item
	Current/Non- current
Asset or Liability
	Value
	Total Value

	Electric bill

$278/month
	
	
	

	El Camino car with hot tub
payment
$660/month
	
	
	

	26 acres of land
valued at
$7,000/acre
	
	
	

	Tax appraised
value of home:
$450,000
	
	
	

	Prize winning 

goats  value:
$600,000
	
	
	

	IRA: $25,000
	
	
	

	Personal Trainer:

$350/month
	
	
	

	Water Bill:

$80/month
	
	
	

	Bull Shit (cross between a bull dog and shih zsu: $1,000
	
	
	

	Cell phone bill:

$120/month
	
	
	


	Mortgage

Payment for double-wide
$854/month
	
	
	

	Mortgage payoff:

$230,000
	
	
	

	Chicken boarding
bill: $550/month
	
	
	

	Pet Groomer:
$30/month
	
	
	

	Cable bill:

$80/month
	
	
	

	Value of El Camino with hot tub: $67,000
	
	
	

	Checking Account
Balance: $3,456
	
	
	

	Savings Account:

$6
	
	
	


Balance Sheet
	Current Assets=
	Current Liabilities=

	Non-current Assets=
	Non-current Liabilities=

	Total Assets=
	Total Liabilities=

	
	Net Worth=


